
25-80219 - #125-4  File 03/16/26  Enter 03/16/26 18:04:13   Investment Memo of
Understanding Pg 1 of 11



25-80219 - #125-4  File 03/16/26  Enter 03/16/26 18:04:13   Investment Memo of
Understanding Pg 2 of 11



25-80219 - #125-4  File 03/16/26  Enter 03/16/26 18:04:13   Investment Memo of
Understanding Pg 3 of 11



25-80219 - #125-4  File 03/16/26  Enter 03/16/26 18:04:13   Investment Memo of
Understanding Pg 4 of 11



25-80219 - #125-4  File 03/16/26  Enter 03/16/26 18:04:13   Investment Memo of
Understanding Pg 5 of 11



25-80219 - #125-4  File 03/16/26  Enter 03/16/26 18:04:13   Investment Memo of
Understanding Pg 6 of 11



25-80219 - #125-4  File 03/16/26  Enter 03/16/26 18:04:13   Investment Memo of
Understanding Pg 7 of 11



25-80219 - #125-4  File 03/16/26  Enter 03/16/26 18:04:13   Investment Memo of
Understanding Pg 8 of 11



25-80219 - #125-4  File 03/16/26  Enter 03/16/26 18:04:13   Investment Memo of
Understanding Pg 9 of 11



 

 

25-80219 - #125-4  File 03/16/26  Enter 03/16/26 18:04:13   Investment Memo of
Understanding Pg 10 of 11



 

25-80219 - #125-4  File 03/16/26  Enter 03/16/26 18:04:13   Investment Memo of
Understanding Pg 11 of 11


